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Engineering solutions and vessel designs

Offshore renewables
Ship design
Offshore Operations

Technologies and Engineering
Low emission retrofits
Consulting and Engineering




Offshore Renewables - NAV

Offshore renewables
Vessel design, construction and
operations undersupplied
Backbone (CTV) logistics undervalued
High growth, required globally
Early technology adopters

Ship design
Two in-house CTV designs

Offshore Operations

Partnership project

Number of vessels / demand

International CTV commissioning demand
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Source: Clarksons Renewables July 2023
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Offshore Renewables - Inhouse vessel designs .

Global information

24 PAX

HYBRID powered

26 and 34m

Performance tracking
Crew comfort maximization

Client options

Inhouse building capacity
Design services

Operations and investment services
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Technologies and Engineering

Extending vessel life and reducing carbon footprint: retrofitting

-
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New vessels designs

Container widening solutions

LNG retrofit solutions

Containerized LNG retrofit solutions
Methanol retrofit solutions

Technologies and Engineering

Naval architecture consulting services
Engineering and dockings
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Backup: CTV terminologyTechnologies and M\
Engineering

CTV vs. SOV vs. helicopter / offshore transfer methods
Both variants are used to transfer client personnel and cargo between shore and offshore asset(s). This proposal is based around CTVs
+ Crew Transfer Vessel - CTV. 12-24 Client-passengers and cargo. Normally returns to port daily. Fast sailing. 25-30m length. Relative cheap (3-

5kEur/day)
Service Operations Vessel - SOV: 20-60 Client-passenger, incl full accommodation. Returns to port two-weekly and also houses a warehouse.

Typically transfers via a gangway. Slow sailing. 60-gom length. High workling limits (2.7m Hs). Very expensive (27-60 kEur/day)
Helicopter. 4-19 passengers; typically, 4-6 passengers. Very limited cargo capacity (20kg/pers). Very expensive (~7000Eur/flight)

The CTVs will always be the backbone of the offshore logistics infrastructure and we see CTVs in operations in all windfarms including
the newest additions in Taiwan, France, Japan, China and coming to the US

CTV Transfer process
The vessel approaches the offshore structure or vessel and pushes against a boatlanding (ladder) that allows step-over and climbing up in waves up to 2.0m

waves

Service, data and traditional shipping

Although offshore transfer companies are legally shipowners, the sold service is a safe and complete transfer of passengers and cargo in a
time and weather sensitive window in a highly sensitive planning. Traditional ship owning companies are less sensitive to the weather for
timely completion of the service. In addition, the strict safety and efficiency requirements for this operation also favours companies with a
high frequency interaction with the client.

The Client(s)

Potential clients for both long term and sport charters of the CTVs are all parties, contractors and windfarm owners that have a need for cargo
and people transfers. This is also not limited to applications in offshore wind. NAV will predominantly focus on spot-market charters (1-8
months) in the first years to establish a wide reputation. The extensive use of brokers in this initial phase is planned to de-scope the
management team at NAV in the early phase.
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Disclaimer

This presentation is prepared by Newport Shipping UK LLP (“Newport” or the “Company”) and is current as at its date of publication, is given in good faith and
has been derived from sources believed to be reliable and accurate. Any implied figures or estimations are subject to assumptions, risks and uncertainties.
Actual figures may differ materially and you are cautioned not to place undue reliance on such information. Subject to applicable law, we do not provide any
warranty of accuracy or reliability in relation to information in this report or accept any liability to any person who relies on it. This presentation provides general
information only, and should not be construed as financial advice. We have sent you this document in our capacity as a potential counterparty acting at arm'’s
length. Before entering into any transaction you should take steps to ensure that you understand the proposition and have made an independent assessment
of the appropriateness of any transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such a
transaction. You should also consider seeking advice from your own advisers in making this assessment. You agree that we shall not in any way be responsible
for any resulting loss. This communication and the information contained herein are confidential and may not be disclosed in whole or in part to anyone other
than the intended recipients. Unauthorized reproduction, distribution, transmission, display or publishing of all or any part of this material or the information
contained herein in any form is strictly prohibited without the Company's written consent. Copyright © Newport Shipping UK LLP 2021. All rights reserved.
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